


























































































































































































































































































































































































































— 2009

ANNUAL REPORT

RONOT JBp|oyRIEYE Bl AU BE

HRON O JapjoyaELg i saupany gz

®O0DE Mapoy g P SsUpEgal LF

gl JapjoyEIELG P SERIPIDY SSRS RAURH CEE

HOOOE LIELLLEE T P uaraaE ) EA] 5T

RO0BE JBpjoyaiELg P BusosiBee) R

%00 Pl JApoY IR S BT SUSTERIpRN CEE

H2G LG HEng) P SBSaa) g SENaEE MH ZT

GG BT Hapg P Seceues el LT

HOEFE anl "PT SSuipioy nydeney Oz

®RO0GE an 7] SRS INYARLEY R

HOE T anl ‘P bedse grijdediEy gL

RIETT il Pl Buiysiy g Bunuiey rydewey ()

W anl P s ngdewey g

ROLFE ol ‘1 semiieas Guees grydewiey gL | 00529 0oo' LE

HOE¥T anl P oossy [BUCEY RYdSLEY Fl

%KLEFE anl Bl S#igoilognyy sjoRiEad gL

Wb FE anl "B pedw) uodg grydewey ZL

=1 S AR RIEE BT ENdEny jussssis Ao CLL

REFDD sapjoRIEyS BI] ‘o eduminsy) Mandey ‘0L

WEH T anl PE] SUpUnDS rudeney 5

%606 ol P SR BasuRiay 0

KL L6 onl “E) SRDIAMNE |EURUIE | § IBEELOT A

ROE Gl on i Ausdwean Buusewtug gnydewey o

9 L0 00 anl B sBuipleE UH 'S0

ROE¥T on P RE JUdRUEY ]

Tl ¥ anl TP SHIORA [RUOSLIEY R [0 EYEYC

TG T anl P Sewsnoy| grjdelEy 70 PESEY | &7 UBELE HH

HKBEFE anl By rijdeiEy L AR AHNHOMOHD NIVEE0H ¥38ve | L

' B 5 ¥ E - |
: {-m@ askoldwa 800 | 600
:ﬂﬂﬂﬂhnﬁc “soqueient ‘justie ‘o eadogdes Uojueienh uasbe .
U UF JERIRIU J5 __E_Ecﬂ_u :Eﬂﬁu BuBeuew Jopanp Ssuied Uomidod se HURH wapeubisan SSEUPPE PUE SWEN ._”m_
ange/, pue aInjeN E___h____ Jeqalideld | pagselequ) Yam Ul SeIUEWODSULILS O BUIEN | Uj PleyY SRS Jo “ON
Loiisag
(g-aunxauuy)

S3IILILNT LN3¥34410 ONY MNYE HL NI LS3H3LN| HISHL ONY SHOL23¥I0 40 JWVYN




Investment in Shares
as at December 31, 2009
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(Annexure-C)
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Adjustment for Approved Securities HTM:

(Annexure-D)

&z per Bangladesh Bank's DOS Circular Letter # 5 dated May 26, 2008 all Government
securities holding by scheduled banks with effect from July 1, 2008 must be segregated into
HTH (Held to Maturity) and HFT (Held for Trading). HTM securnities are to be amortized
at thie end of each year and any increese/decrease due to such amortization & to be adjusted in
the changes in equily system. HFT securities are o be revalued weekly a5 per Mark tao
Market method. Any increase/decrease due to such valuation (Mark to Market) cannot be
taken into Profit and Loss Account until sale or maturity rather the same s to be transfered
to reserve for Revaluation Accounts,

{ Amount in BOT)
1. Market Adjustment of Approved Securities (HTH)

Balance a& on January 1, 2009 41,089,273
Add: Valugtion up to December 31, 2009 22 ABE 446
63,575,718
Less: Wrongly postad B3T 622
Less: Trangfar to Resarva for Revaluation i
(As per DOS crcular lefter #5 dated 26/052008)
Balance as on January 1, 2008 82 738 087
Adjustment of Amortization of HTM secunties 3,007 634
Balance as on December 31, 2008 58,730,413
Reserve from revaluation (for HFT securities)
Transferred to Market Adjusiment on Approved securities
(Balance as on Januarny 1, 2008) 146,413,576
Less: Adjustment due to Treasury Bill maturity 9232992
137,180,584
Add; Adjusireent during the vear in Mark to Market Method 542 3682 000

Balance as on December 31, 2008

679,642,584
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Compliance of Bangladesh Accounting Standards (BAS) and
Bangladesh Financial Reporting Standards (BFRS)

(Annexure-F)

Presentation of Financial Statemeants 1 Applied
Inventaries £ Applied
Cash Flow Statements T Apptied
Accounting Policles, changes in Accounting Estirmates and Emmors E Applied
Events after the Balance Date 10 Applied
Construction Contracts " T

Income Taxes 12 Applied
Segment Reporting 14 Applied
Property, Piant and Equipment 16 Appiied
Les=as 17 Applied
Revenus 14 Applied
Employes Benefits 19 Applied
Accounting for Government Grante and Disclosure of Sovernmant Assistance 20 MiA

The Effects of Changeas in Fereign Exchange Rates 21 Applied
Barrowing Costs 23 Applied
Related Party Disclosures 24 Applied
Accaunting for Investments 25 Applied
Accounting and Reporling by Retirement Benefit Plans 28 Applied
Consolidated and Separate Financial Statements ar KA,

Investment in Associates 28 Applied
Dieclosures in the Financial Statements of Banks and similar Financial Insitutions A0 Applied
Interests in Joint Ventures 3 HiA

Earnings par Shares 33 Applied
Intenim Financial Reporting 34 Applied
Irmpairment of Assets 36 Apolied
Provisions, Contingant Liabilities and Contingent Assets ar Applied
Intangble Assets 33 A

Investment Property 40 Applied
Agfieulture 41 MiA

Ehare Based Payment = Hia,
Businass Combinations 3 MiA,
Non-cumrent Assets Head for Sale and Discontnued Oparations i MiA
Exploration for and Evaluation of Mineral Resourcas & MiA
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Computation of Risk-Weighted Asselsas
at December 31, 2009

| Cash in hand and in banks (except banks abroad)
Money at call and short notice (benking comganies)
Maney at call and short notice (Mon-banking companies)
Fargign Currency balances held
Export and other fioraign bills
Import and Inkand Bills
Private Sector
Deposit Money Banks
Advances
Government
Citrver Financial Instiutions
Private Sector
Deposit Money Banks
Investmant
Gowvarnmaent
Crhar Financial Institutions - Public
Caher Financial Institutions - Private
Private Sectar
Deposit Maney Banks
Head Offica and Inter Branches Adjustments
Ceontingent Assets as par canira
Letter of credit and |etter of Guarantee-Gowt.
Crahere
Fixed Assets
Expendiung accaunt
Others

4,141 857

1,666,353
2401 8895

1,984 B31

1,116,100
36,553,303

8,175,720
108,580
30412

-

3,564,268
B,082,550
1,032,825
587 662
613,087

20% =
50% 1,200,848
100% 1,064 831
20% -
50% 558,050
100% 36,353,303
100%: =
20% -
50% LT et
100% 380,412
20% -
S0% 1,782,134
50% 4,041 445
50% 516,413
100% 813,967

(Annexure-G)
Figuras in "000




Highlights of Mercantile Bank Limited
for the year 2008 & 2008

Paid-up Capital

Total Capital Fund

Capital Surplus/deficit

Total Assets

Totsl Deposits

Total Loans and Advances

Total Contingent Liabilites and Commitments
Credit Deposit Ratio {in %)

Percenlage of Classilied Loans against Tetal Loans and Advances {in %)
Frofit after Tax and Frovieion

Amount of Clasaifled Laans dunng the year
Provision kept against Classified Loans
Provigion Surplus

Cost of Fund {in %)

Interest Eaming Assets

Mon-interest Earning Assels

Retum on Imsastment (RO (n %)

Return on Assets (ROA) (in %)

Income fram Investment

Eaming Per Shane (BOT)

et Income Per Share (BOT)

Price Eaming Ratio {approsimats)

™

(BDT in million)

215842
4.995.43
226.68
86, 168.52
58,033.47
48,285 55
21, 75547
8322
2.68

807 .52
261 24
B2a.T0
1.08

B.81
57471.28
869524
B.TE

1.22

G996 66
3.4
Ira

11 Timas

1,756 68
4,131.21
120,41
55,926.72
49,538.35
43,410.36
19,817 86
87.65

2 06
615.88
34847
578,20
814
49,841.85
5, 066,87
10.48
1.10
57033
26.53
28.53

12 Timsas
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Mercantile Bank Limited
Registred Office: &1, Dilkusha Commerncial Area, Dhaks

Proxy Form
[
of - <)
being a member of Mercantile Bank Limited do hereby 8ppoint ..o s s
af - -
failing him/her -
TH e ma ey T T e T TE e T T T I T T T

as Prosoy / Attorney in my absence to attend and vote for me and on my behalf at the 11" Annual General
Mesting of the Company to be held on March 2%, 2000 at 11:30 a.m. and at any adjournment thereof,

A withness my hand this _._.ooooooemeoaoans dayof ... 3010
Revenus

|Signature of Shareholder) Stamp of Signature of P

Folle Mo. ____ Tk. 1=

BO Mo,

Mate: The Prooy Form duly completed must be deposited at the Registered Office of the Company not less than
72 hours befare the time fixed for the mesting. The Proxy need not be a member of the Company.

. WG g ey RESs
Mercantile Bank Limited

Registred Office: &1, Dilkusha Commerclal Area, Dhaka

Attendance Slip

| hereby record my attendance at the 175" Annual General Meeting of the Company being held on March 29,2010
ot 11:30 a.m. in the Winter Garden of Dhaka Sheraton Hatel, Dhaka,

MWame ot the member’ Proxy

Falio Mo,

By e,

Signature
Mote: Please complete the attendence slip and hand it over at the entrance.





